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worst feature of the case is that in too many instances the promoters themselves were well aware of this, and their only object was to secure the savings of a too credulous public. If possible, worse still, these men frequently occupied the very highest positions in official life, and made use of those positions for purely personal and selfish ends. The proceeds of many of the loans issued during this period were remitted to Buenos Ayres in gold bullion, largely for the purpose of floating new banks under Seiior Pacheco's Free Banking Law, which allowed almost any individual to found a bank, and issue paper against gold deposited with the Government. The paper is now valueless, and remains; the gold is more valuable than ever, but has disappeared; and there is more than a suspicion that there are people in the Argentine Republic to-day who have an excellent idea of what became of it. The corruption of the former President and his associates was notorious ; and they, at any rate, not only secured a large share of the plunder, but managed to retain it. Although these men have been removed, and an honest Government established in their place, it proved a much more difficult matter to erase the consequences of their corruption and dishonesty. Notwithstanding that arrangements have been concluded with the
o
foreign creditors, which are honourably adhered to, the internal finances of the country are far from being